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Issue of N 10,784,378,000.00 Series 2 Commercial Papers Notes 
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The Pricing Supplement must be read in conjunction with the Programme Memorandum, originally dated 11 June 2025 
issued by Champion Breweries Plc in connection with its ₦15,000,000,000 (Fifteen Billion Naira) Commercial Paper 
Issuance Programme, as amended and/or supplemented from time to time (the “Programme Memorandum”). 
 
Any capitalised terms not defined in this Pricing Supplement shall have the meanings ascribed to them in the Programme 
Memorandum 
 
This document constitutes the Pricing Supplement relating to the issue of Commercial Paper Notes (“CP Notes” or “the 
Notes”) described herein. The Notes described herein are issued on and subject to the Terms and Conditions as amended 
and/or supplemented by the Terms and Conditions contained in this Pricing Supplement. To the extent that there is any 
conflict or inconsistency between the contents of this Pricing Supplement and the Programme Memorandum, the 
provisions of this Pricing Supplement shall prevail. 
 
This document has been prepared in accordance with the Central Bank of Nigeria(CBN)’s Guidelines on the Issuance and 
Treatment of Bankers’ Acceptance and Commercial Papers issued on 11 September 2019, the CBN letter to all deposit 
money banks and discount houses dated 12 July 2016 on Mandatory Registration and Listing of Commercial Papers 
(together the “CBN Guidelines”) and the Commercial Paper Registration and Quotation Rules (the “Rules”) of FMDQ 
Exchange in force as at the date thereof. 
 

The document is not required to be registered with the Nigerian Exchange Limited (“NGX”); however, in accordance with 
the implementation of the New Rules on Issuance of Commercial Papers effective 1 July 2025, it is required to be 
registered with the Securities and Exchange Commission (“SEC”).This document is important and should be read 
carefully. If any recipient is in any doubt about its contents or the actions to be taken, such recipient should consult his/her 
Banker, Stockbroker, Accountant, Solicitor or any other professional adviser for guidance immediately. 
 

 
Lead Arranger/ Issuing and Placing Agent Joint Arrangers/Issuing and Placing Agents  

 

 

Joint Issuing House/Bookrunner 

RC 1031371          RC 264978                      RC 446561                      RC 444999                       RC 739441                    RC 658268 

Collecting and Paying Agent 

 

RC 264978 

This Pricing Supplement is dated 07 July 2025 
  






