
I PROFORMA APPLICABLE PRICING SUPPLEMENT 

Proforma Appllclblt Prtdng &,pptement II hnby amtndtd II foftows: 

L�kki 
GARDENS 

LEKKI GARDENS EST ATE LIMITED RC:105N25 

Issue of N1,456,707,000 Strfts 3 (Tranche B) Under Its N25,000,000,000 Commercial PaperluuanceProgrammt 

This Pricing� must be read in conjunction with the Programme Memorandum dated June 22, 2022 prepared by Boston Advisory 
Limited on behalf of Lelcki Gardens Estate Limited in 001111ection with its N25,000,000,000 Commelcial Paper Issuance Programme, as 
amended and/or� from lime k> time (the "Programme llemorlndumj. 

Any capitalised terms not defined in this Pricing Supplement shall have the meanings ascribed to them in the Programme Memorandum. 

This doa.lment constitules the Pricing Supplement relating to the issue of Commercial Paper Notes ("CP Notes"or the •Notes1 described 
herein. The Notes desailed herein are issued on and subject to the Terms and Conditions as amended and/or supplemented by the Terms 
and Conditions ooc1tailed in this Applicable Pricing Supplement To the extent that thefe is 8f1Y confict CK inconsistency between the contents 
of this Pricing Supplement and the Progia11111e Memorandum, the provisions of this Pricing Supplement shal prevail. 

This doa.lment has been prepared in accordance with the Central Bank of Nigeria Guidelines on the Issuance and Treatment of Bankers 
Acc:eptn:es mid Commercial Paper, issued on 18 November 2009, mid the CBN circulcw k> all deposi money banks and discount houses 
dated 12 July 2016 on Maldacxy Registration mid Listing of Commercial Papers (together with the "CBN Guidelna") and the FMOO 
Exchange Commercial Paper Registration and Quotation Rules (the "Rules") in force from lime to time. The doa.lment is not required to be 
registered with the Nigerian Exchange Linited ("NGX") CK the Securities and Exchange Commission ("SEC1. Thisdocurnent is important and 
should be read caefuly. If t11y recipient is in any doubt about its contents CK the actions to be taken, such recipient shoukl consult his/her 
Banker, Stockbroker, Accountant Solicilor, CK t11y other professional adviser b' guidance immediately. 
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TtlS PRICING SUPPLEMENT IS DATED 511' MARCH, 2025. 
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Series Numbef 
Trn:he 
Progia11me Size 
Issued and Outstanding at lhe date of 
lhis Pricing Supplement 
Face Value 
Discoonted Value 
Nominal Amount Per Noe 
Tenor 
Issue Date 
Maturity Date 
Final Redemption Amount 
Minimum Subscription 

Specified Currency 
StallJs of Notes 

Sale Reslridion 

Form of Noles 
Quotation 
Taxation 

Method of Offer 
Use of Proceeds 
Sowa, of Repayment 
Book Closed Period 

Discount Rate 
Implied Yield 
My Ohlf Fomua or Bab 
Determining Amoun�S) Payable 

Lat, Gafden Emte Umrted 
P81!way Advt9ofs l.mf9d 
BosmMwuylimited 
FBNQJest Capital Limited 
Pathway Adfflofs united 
Keyst,ne Blri lmted 
Boston Mvisory Limited 

Pal!wayMfflorsuniled 
FBNQuest � Limited 
SIAO Pimers 
TOLGAdvisofs 
FMOQ Depository Limited 

3 
B 
N25,000,000,000 

N850,803,877.93 
N1 ,456, 707,000.00 
N1, 195,753,239.60 
N1000 
'l70 Days 
)d March, 2025 
281' November, 2025 
N1 ,456, 707,000.00 
Minimum of NS,000,000.00 and multiples of N1 ,000.00 thereafter 
Nigeria Naira (N) 
Each Note constitutes a direct, unconditional,unsubordinated and seaired 
obligation of the Issuer and the Notes rank pati passu anong themselves and, 
save b cenail debts pi eared by law, pan passuwilh al oCher present aid future 
seaired and unsubordinated obligations of lhe Issuer outstanding from time to 
time 
The�. sale Clld trcrisfer of CPs issued ooder lhe Prugic111me is reslricied 
to Qualified Institutional Investors as defined in lhe FMDQ Exchc119e Commercial 
Paper Registration and Quotation Rules. 

FMDQ Securities Exchange Limited 

Please refer k> lhe 'Tax Consideraliou' sedion in hProglanme Memorandum 
Fixed Price Offer 
Worting Capital 
Operating cash1low of lhe company 
141' November, 2025 

24.2170% 
29.5020% 
PV=FV"(1-(DfM/actual number of days in a year) 

Boston
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