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MECUREINDUSTRIESPLC 
 

Issue of N5,122,000,000.00 Series 10 Commercial Paper Notes 

Under itsN20Billion 

CommercialPaperIssuanceProgramme 

This Pricing Supplement must be read in conjunction with the Programme Memorandum dated 11th September 2020 and 

itssupplementary memorandum dated22ndOctober2021in connection with itsN20 BillionCommercial Paper 

IssuanceProgramme 

AnycapitalizedtermsnotdefinedinthisPricingSupplementshallhavethemeaningsascribedtothemintheProgramme/Supplemental

Memorandum. 

ThisdocumentconstitutesthePricingSupplementrelatingtotheissueofCommercialPaperNotes(“CPNotes”orthe“Notes”)described 

herein. The Notes described herein are issued on and subject to the Terms and Conditions as amended and/orsupplemented 

by the Terms and Conditions contained in this Applicable Pricing Supplement. To the extent that there is anyconflict or 

inconsistency between the contents of this Pricing Supplement, Programme Memorandum and the 

SupplementalMemorandum,the provisionsofthisPricing Supplementshallprevail. 

This document has been prepared in accordance with the Central Bank of Nigeria Guidelines on the Issuance and 

TreatmentofBankersAcceptancesandCommercialPaper,issuedon18November2009andtheCBNcirculartoalldepositmoneybanks

and discount houses dated 12 July 2016 on Mandatory Registration and Listing of Commercial Papers (together the 

“CBNGuidelines”)andtheFMDQExchangeCommercialPaperRegistrationandQuotationRules(the“Rules”)inforcefromtimetotime

. The document is not required to be registered with Nigerian Exchange Limited (“The Exchange”) or the Securities 

andExchangeCommission(“SEC”).Thisdocumentisimportantandshouldbereadcarefully.Ifanyrecipientisinanydoubtaboutits 

contents or the actions to be taken, such recipient should consult his/her Banker, Stockbroker, Accountant, Solicitor , or 

anyotherprofessionaladviserfor guidance immediately. 
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SUMMARYOFTERMS 
 

 
 

 

PARTIES 

Issuer MecureIndustries PLC 

IssuingandPlacingAgent CordrosCapitalLimited 

LeadArranger/Dealer CordrosCapitalLimited 

JointArrangers FSDH Capital Limited, United Capital PLC, Greenwich Merchant Bank, 

CardinalStonePartnersLimited. 

CollectingandPaying Agent Union Bank PLC 

Sponsor 

totheQuotationonFMDQExchange 

CordrosCapitalLimited 

Auditor to theIssue OlufemiFajuyi&Co 

Custodian/SecuritiesDepository FMDQDepositoryLimited 

Solicitor Banwo&Ighodalo 

PROVISIONSRELATINGTOTHE NOTES 

SeriesNumber 10 

ProgrammeSize N20,000,000,000.00 

Issued and Outstanding at the date of 

thisPricingSupplement 

N9,700,000,000.00 

 

 
This will be reduced to N5,200,000.00 by Wednesday, December 27, 2023, after 

thepaymentoftheSeries8maturity. 

AggregateNominalAmount N5,122,000,000.00 

FaceValue N5,122,000,000.00 

DiscountedValue N 4,496,318,691.86 

Nominal AmountperNote N1,000 

IssuePrice N1,000 

Tenor 268 days 

IssueDate Tuesday, December 12 2023 

MaturityDate Thursday, September 5 2024 

FinalRedemptionAmount N5,122,000,000.00 

MinimumSubscription N5,000,000.00(FiveMillionNaira)andmultiplesofN1,000,000(One MillionNaira),thereafter 

Specified Currency NigerianNaira(N) 

Statusof Notes EachNoteconstitutesaseniorunsecuredobligationoftheIssuerandsaveforcertaindebtsmandat
orily preferred by law, the Notes rank pari passu among themselves, and save forcertain 

debts mandatorily preferred by law, with other present and future senior 
unsecuredobligationsoftheIssuer outstandingfromtime totime 

FormofNotes Dematerialized 

Quoting NotesmaybequotedontheFMDQExchangeplatform,oranyotherrecognizedExchangeauthorize

dbythe CentralBankofNigeria 

Taxation Pleaserefertothe‘TaxConsiderations’sectionintheProgrammeMemorandum 

MethodofOffer Offer for subscription 

UseofProceeds ThenetproceedswillbeusedtosupporttheIssuer’sshort-

termworkingcapitalandfundingrequirements 

Sourceof Repayment TheCPswill berepaidfromthecashflowsoftheIssuer 

SalesRestriction TheCPssaleswererestrictedtoQualifiedInstitutionalInvestor 

ZEROCOUPONNOTES 

ImpliedYield 19.0000% 

DiscountRate 16.6790% 
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Any other formula or basis for 

determiningamount(s)payable 

PV=FV*(1-(DR*t/no.ofdaysintheyear)) 

DayCountFraction Actual/Actual(actualnumberofdaysinamonthandactualnumberofdaysinayear) 

BusinessDayConvention Any day except Saturdays, Sundays, and public holidays declared by the 

FederalGovernmentof Nigeria onwhichbanksareopenforbusinessinNigeria 

PROVISIONSREGARDINGREDEMPTION 

Redemption/PaymentBasis Redemptionatpar 

Issuer’sEarlyRedemption NotApplicable 

Issuer’sOptionalRedemption NotApplicable 

Othertermsapplicableonredemption NotApplicable 

GENERAL 

OfferOpens Monday,December4, 2023 

OfferCloses Friday,December8,2023 

AllotmentDate Friday,December8,2023 

IssueDate Tuesday,December12, 2023 

SettlementDate Tuesday,December12, 2023 

Details of bank account(s) to 

whichpayments are to be made in respect 

of theNotes 

 
Bank: Union Bank PLC 

 

Account
Name: 

 
MecureIndustriesPLCCPIssueProceedsaccount 

Account

Number: 

 
0169527119 

 

Settlement Procedures and 

SettlementInstructions 

Purchaseswillbesettledviadirectdebit,electronicfundstransfer(NIBBS,NEFT,RTGS,etc.) 

IssuerRating “A2” GCR 

Rating“A1”DataP

ro 

DeliveryDate The CP Notes will be lodged with the FMDQ Depository no later than one (1) month 

afterthesettlementdate 
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MATERIALADVERSECHANGESTATEMENT 

Except as disclosed in this document, there has been no Material Adverse Change in the financial position or prospects of 

theIssuersincetheaudited accountsfortheyear endedDecember 31,2022. 

 
RESPONSIBILITY 

The Issuer and its Board of Directors accept responsibility for the information contained in this Pricing Supplement which, 

whenread together with the Programme Memorandum and supplemental Programme Memorandum, contains all information 
that ismaterialin thecontextofthe issueofthe Notes. 

 
 
 

Signed at Lagos on this 

18th Day of December, 

2023 

For and on behalf of 

Mecure Industries PLC 

 

 

 
Name: Arjun Udani Name: Anderline Dukor 
Capacity:Director Capacity:Director/CompanySecretary 
Whowarrantshis/herauthorityhereto Whowarrantshis/herauthorityhereto 
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