
 

RC: 12766 

Issue of NGN 3,968,234,000.00 Series 5 Commercial Paper Notes 
Under its N30 Billion Commercial Paper Issuance Programme  

 
 

This Applicable Pricing Supplement shall be read in conjunction with the Programme Memorandum dated 02 
August 2021 prepared by FBNQuest Merchant Bank Limited on behalf of Prima Corporation Limited in 
connection with its N30,000,000,000 (Thirty Billion Naira) Commercial Paper Issuance Programme, as amended 
and/or supplemented from time to time (the “Programme Memorandum”).  

Any capitalised terms not defined in this Applicable Pricing Supplement shall have the same meanings ascribed 
to it in the Programme Memorandum.  

This document constitutes the Applicable Pricing Supplement relating to the issue of Commercial Paper Notes 
(“CP Notes” or “the Notes”) described herein. The Notes described herein are issued on and subject to the Terms 
and Conditions as amended and/or supplemented by the Terms and Conditions contained in this Applicable 
Pricing Supplement. To the extent that there is any conflict or inconsistency between the contents of this 
Applicable Pricing Supplement and the Programme Memorandum, the provisions of this Applicable Pricing 
Supplement shall prevail. 

This document has been prepared in accordance with the Central Bank of Nigeria Guidelines on the Issuance 
and Treatment of Bankers Acceptances and Commercial Paper, issued on 11th September 2019 and the FMDQ 
Exchange Commercial Paper Registration and Quotation Rules in force from time to time. The document is not 
required to be registered with the Nigerian Stock Exchange (“NSE”) or the Securities and Exchange Commission 
(“SEC”) but it is required to be registered at the FMDQ Exchange. This document is important and should be read 
carefully. If any recipient is in any doubt about its contents or the actions to be taken, such recipient should 
consult his/her/its Banker, Stockbroker, Accountant, Solicitor or any other professional adviser for guidance 
immediately. 

 
 

                Lead Arranger and Dealer 
                                                  Issuing, Collection and Paying Agent 

            
      

                                                                                                                                                                                                                                                         
                                                                                      RC: 264978                                                

 
                                                                             Joint Arranger and Dealer 

                               
                                                  RC: 1413910                                                                 RC-1167339 

 
 

This Pricing Supplement Is Dated 20 September 2023 
 

  



lssuer Prima Corporation Limited

Lead ArranSer and Dealer FBNQuest Merchanr Bank Limited

JointArranger and Dealer NOVA Merchant Bank Limited

AVA Capital Partners Limited

Coll€ction and PaylngASent FBNOuest Merchant Bank Limited

Auditors BOO Professiona I Seruices

Custodian Central Securities Clearing System PLC

Series Number 5

Programmeslre ++30,000,000,000 (Thifty Billion Naira)

lssued and Ootstand ing at the date of *0.00
this Pricing Supplement

Facevalue *3,968,234,000.00

Dkco,rnted valu€ +13,677,358,668.73

lssue Price ++1,000

Tenor 180

lssue Date 13 September2o23

MaturltyDate 11 N,,larch 2024

FlnalRedemption Amount *3,958,234000.00

Minimu m Subscriptlon 115,000,000 and m ultiples of t+1,000 th ereaft€ r

Specified Curr€ncy Ni8erian Naira (lr)

St.tus of Notes Each Note constitutes a direct, un con dltional, sen ior obligation of the lssuer,
and the Notes rcnk poriposiu amongthemselves, and saveforcertain debts

andatorily prefetred by law, parl passu with other preseni and futur€
senior obligations ofthe lssuer outstanding from time to time

Restridion on the lssuance/Sale and The issuance, sale, and transfer ofthe Notes shall be restricted to Qua ified

Tr.nsfer of the cp Not.r lnstitutio na I lnvestors ("Qlls" )

rorm ofNotes Uncertificated

Quotation Not€s may be quoted on the FMDQExchange p atform or any other
reco8nized Exchange

Taxation Please refer to th e 'Tax Co nsideration ( section in the Programme
Memorandum

M€thod ofoffer Fixed Price Offer

lmplled Yleld 16.5000%

Discount Rate 15-25961ya

Bads For Determining Amou nt(s) PV=FV* (1'(DRlt/actual n u mber of days in a year)

Day Count Eraction Actual/Actua I (act ual n umber of days in a month a nd act u al n u mber of
days in a year)

Business DayConventlon Any day except Saturdays, Sundays and public holidays declared byth€
Federa I Govern ment of Nigeria on which banks are open for business in

Nigeria
UreotProc€eds Support short-term fina rcing needs

Sou rce of Repayment Gen eral cash flows of the iss uer



Redemption/Payment Basis

lssuer's Early Redemption

lssue/s Optional Redemption

olferopens

offeacloses

Allotment Drte

Notifi cation of Allotment

settlement Date

Detalls of gank Account to Which

PaymentsAreto be Made in Respect of

the Notes

Not Applicable

NotApplicable

04 September 2023

12 September 2023

12 September 2023

All applicants will be notified through an email and/or telephone oftheir

allotment by no later than 13 September 2023

13 September 2023

Bank: FBNQuest Merchant Bank Limited

Prima Corporation lssue Proceeds Account

1100004987

S€ttlement Procedures and Settlemdni Purchases will be settled via direct debit, electronic funds transfer (NlBBS,

NEFT, RTGS, EtC,)

The CP Notes will be lodged with the CSCS no laterthan l month afterthe

Name

Capacity: Director
who warrants his/her authority hereto

MATERIAL ADVERSE CHAN6E STATEMENT

Except as disclosed in this document, there has been no material adverse change in the flnancial position or
prospects ofthe lssuer since the 2022 audited accounts.

RESPONSIBILITY

The lssuer accepts responsibility for the information contained in this Applicable Pricing Supplement which,
when read together with the Programme Memorandum and supplemental Programme Memorandum, if any,
contalns all lnforrnatlon ihat is material in the context ofthe issue ofthe Notes.

CORPORATE ACTIONS

Except as dlsclosed in thh document, there have been no corporate actions since the 2022 audited accounts.

Signed al 12, A(inwande Street Alaba Coker, Lagos on thk 20th d:ry of Scptl]mbor 2023

Capacity: Director
Who warrants his/her authority hereto
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