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FMDQ Group Becomes an Observer Member of ICMA Green Bond Principles 

The Organisation for Economic Co-operation and Development estimates that a yearly capital inflow 

of $6.90 trillion is required up to 2030 to meet climate and development objectives, this is yet to be 

achieved; revealing that the potential of the global green finance market remains to be fully 

harnessed. Amongst many important players in global sustainable finance, the International Capital 

Market Association (ICMA), through its Green Bond Principles, have continued to set the market 

standard for issuing green, social, sustainability and sustainability-linked bonds in order to attract the 

required capital to finance sustainable development initiatives. 

Ca5v DǊƻǳǇ t[/ όάCa5v DǊƻǳǇέ ƻǊ άCa5vέύΣ ƛƴ ŀƭƛƎƴƳŜƴǘ ǿƛǘƘ ƛǘǎ ŘǊƛǾŜ ǘƻ ŎƘŀƳǇƛƻƴ ǎǳǎǘŀƛƴŀōƭŜ 

finance, and institute global best practices in the operation of the FMDQ Green Exchange, sought and 

was granted approval to be an Observer Member of the ICMA Green Bond Principles. The ICMA Green 

Bond Principles, are voluntary process guidelines that recommend transparency and disclosure and 

promote integrity in the development of the green bond market by clarifying the approach for 

issuance of a green bond. The Green Bond Principles aims to support issuers in financing 

environmentally sound and sustainable projects that foster a net-zero emissions economy and protect 

the environment. 

!ǎ ŀ aŜƳōŜǊ ƻŦ L/a! ǎƛƴŎŜ нлмрΣ ǘƘƛǎ ŀŘƳƛǎǎƛƻƴ ǘƻ L/a!Ωǎ DǊŜŜƴ .ƻƴŘ tǊƛƴŎƛǇƭŜǎ ǿƛƭƭ ǇǊƻǾƛŘŜ Ca5v 

up to date information on latest developments in the global green bond market, enable FMDQ play a 

practical role in shaping the future of the green bond market, and provide FMDQ access to the leading 

global framework for the issuance of sustainable bonds. Speaking to this development, the Managing 

Director, FMDQ Securities Exchange Limited (άFMDQ Exchangeέ ƻǊ άǘƘŜ 9ȄŎƘŀƴƎŜέ), Ms. Tumi Sekoni 

ǎŀƛŘ ά²Ŝ ŀǊŜ ǇƭŜŀǎŜŘ ǘƻ ŀƴƴƻǳƴŎŜ Ca5vΩǎ ŀŘƳƛǎǎƛƻƴ ŀǎ ŀƴ hōǎŜǊǾŜǊ aŜƳōŜǊ ƻŦ ǘƘŜ L/a! DǊŜŜƴ 

Bond Principles. This admission is particularly important to FMDQ Green Exchange as it provides 

issuers the assurŀƴŎŜ ƻŦ ƻǳǊ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ Ǝƭƻōŀƭƭȅ ŀŎŎŜǇǘŀōƭŜ ǎǘŀƴŘŀǊŘǎ ŦƻǊ ǊŀƛǎƛƴƎ ƎǊŜŜƴ ŎŀǇƛǘŀƭέΦ 
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68th FX Futures Contract Matures and Set tles on FMDQ 

On Wednesday February 23, 2022, the 68th FX Futures contract ς NGUS FEB 23 2022, with a nominal 

value of $566.38 million, matured and settled on FMDQ Exchange. This maturity brings the total value 

of matured FX futures contracts on the Exchange, since the inception of the market in June 2016, to 

circa $55.01 billion; with a total of circa $59.38 billion so far traded. 

 

The matured contract was valued for settlement against the NAFEX ς the Nigerian Autonomous 

Foreign Exchange Fixing ς the FMDQ Exchange reference Spot FX rate published same day. The 

associated clearing/settlement activities were effected accordingly by FMDQ Clear [ƛƳƛǘŜŘ όάCa5v 

/ƭŜŀǊέύ. 

 

The Central Bank of Nigeria (CBN), as observed over the last sixty-seven (67) maturities, introduced a 

new contract, NGUS FEB 24 2027 ŦƻǊ ϷмΦлл ōƛƭƭƛƻƴ ŀǘ Ϸκ626.97 to replace the matured contract. The 

apex bank also refreshed its quotes on the existing 1 to 60-month contracts. 

 

¢ƘŜ ŎƻƴǘǊŀŎǘǎ ǉǳƻǘŜǎ ŀǊŜ ǇǳōƭƛǎƘŜŘ Řŀƛƭȅ ƻƴ Ca5vΩǎ ǿŜōǎƛǘŜ ŀǘ www.fmdqgroup.com 

  

Click here to view Open FMDQ OTC FX Futures Contracts 
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At a Glance: Update fr om FMDQ Clear 

During the month of February, FMDQ Clear continued to drive efficiency in its operations, delivering 

value to the Nigerian financial market and making it seamless for investors to clear and manage their 

risks effectively. 

The tables below provide an overview of the clearing and settlement activities cutting across the 

derivatives (currency futures) and fixed income markets.   

Table 1: Clearing and Settlement Activities in the Currency Futures (Derivatives) Market 

S/N 
Currency Futures 

 (as of January 31, 2021) 

December 

2021 

January 

2022 

Change  

(%) 

Clearing  

1 No. of Traded & Cleared Contracts 5,671 5,682 0.19 

2 Value of Traded & Cleared Contracts ($'bn) 59.23 59.34 0.19 

3 
Value of Open Contracts (as of Jan. 31, 2022) 

($'bn) 
5.33 4.90 (8.12) 

Settlement  

4 No. of Matured & Settled Contracts 5,285 5,321 0.68 

5 Value of Matured & Settled Contracts ($'bn) 53.90 54.44 1.01 

 

Table 2: Clearing and Settlement Activities in the Sovereign Fixed Income Market 

S/N Sovereign Fixed Income  
December 

2021 

January 

2022 

Change 

(%) 

1 Total Value of Trades Processed ό ϥōƴύ 3,268.30  3,695.10 13.06 

2 Value of Trades Settled ό ϥōƴύ 3,087.24 3,470.14  12.40 

3 Value of Unsettled Trades ό ϥōƴύ 181.05 224.96  24.25 

 

Table 3: Clearing and Settlement Activities in the Non-Sovereign Fixed Income Market 

S/N Non-Sovereign Fixed Income  
December 

2021 

January 

2022 

Change 

(%) 

1 Total Value of Trades Processed ό ϥōƴύ 12.22 0.76 (93.78) 

2 Value of Trades Settled ό ϥōƴύ 5.18 0.62 (88.03) 

3 Value of Unsettled Trades ό ϥōƴύ 7.04 0.14 (98.01) 
 

For more information on FMDQ Clear, please click here 

https://www.fmdqgroup.com/fmdqclear/
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At a Glance: Update from FMDQ Depository  

As a strategically positioned Central Securities Depository, FMDQ Depository [ƛƳƛǘŜŘ όάCa5v 

5ŜǇƻǎƛǘƻǊȅέύ complements the clearing function discharged by FMDQ Clear by offering market 

participants an unrivalled opportunity to experience enhanced straight-through-processing.  

In February 2022, FMDQ Depository successfully onboarded the following securities to its platform: 

Á ¢Ǌǳǎǘ.ŀƴŎ IƻƭŘƛƴƎǎ [ƛƳƛǘŜŘ о.02 billion Series 5 Commercial Paper 

Á !ǊŘƻǾŀ t[/ мм.44 billion Series 1 Tranche A Bond 

Á Nova Merchant Bank Limited 6.07 billion Series 1 and с.80 billion Series 2 Commercial Papers 

Á Necit bƛƎŜǊƛŀ [ƛƳƛǘŜŘ н.17 billion Series 1 Commercial Paper 

The securities admitted on FMDQ Depository will continue to enjoy efficient and seamless processing, 

accurate and timely information, reliable platform for recordkeeping, amongst others. FMDQ 

Depository is well positioned to provide a safe depository for financial markets assets, as well as 

facilitate settlement of capital market transactions. 

For more information on FMDQ Depository service offerings, please click here 
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FSDH Merchant Bank Limited Quotes Series 6 & 7 Commercial Papers on FMDQ 

Exchange 

Following due diligence, FMDQ Exchange, through its Board Listings and Markets Committee, has 

approved the quotation of the C{5I aŜǊŎƘŀƴǘ .ŀƴƪ [ƛƳƛǘŜŘ уΦфм ōƛƭƭƛƻƴ {ŜǊƛŜǎ с ŀƴŘ мрΦпт ōƛƭƭƛƻƴ 

{ŜǊƛŜǎ т /ƻƳƳŜǊŎƛŀƭ tŀǇŜǊǎ ǳƴŘŜǊ ƛǘǎ плΦлл ōƛƭƭƛƻƴ /ƻƳƳŜǊŎƛŀƭ tŀǇŜǊ LǎǎǳŀƴŎŜ tǊƻƎǊŀƳƳŜ on its 

platform. The quotation of these CPs joins a host of other corporate securities issued on FMDQ 

9ȄŎƘŀƴƎŜΩǎ ǇƭŀǘŦƻǊƳ ǘƘƛǎ ȅŜŀǊΣ ŀŎǘƛǾŜƭȅ ǘŀǇǇƛƴƎ ǘƘŜ ŘŜōǘ ŎŀǇƛǘŀƭ ƳŀǊƪŜǘ ό5/aύ ŀǎ ŀ ǾƛŀōƭŜ ŀǾŜƴǳŜ ǘƻ 

raise funds to meet working capital requirements. The timely admission of these CPs, and in general, 

all securities on FMDQ Exchange, are reflective of the potential of the Nigerian DCM and the 

commendable level of confidence demonstrated by both issuers and investors in the market. 

FSDH Merchant Bank Limited όάC{5Iέύ ƛǎ ŀ ǎǳōǎƛŘƛŀǊȅ ƻŦ C{5I IƻƭŘƛƴƎǎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘΣ ƻŦŦŜǊƛƴƎ ŀ 

broad range of financial services, including corporate banking and treasury services. The net proceeds 

from the quotation of these CPs, which are sponsored on FMDQ Exchange by Stanbic IBTC Capital 

Limited and FSDH Capital Limited ς both Registration Member (Quotations) of the Exchange, will be 

ǳǘƛƭƛǎŜŘ ǘƻ ǎǳǇǇƻǊǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǎƘƻǊǘ ǘŜǊƳ ŦƛƴŀƴŎƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎΦ 

As an Exchange positioned to bring about revolutionary changes in the Nigerian capital market, FMDQ 

Exchange, through the collective efforts of its varied stakeholders, shall continue to articulate and 

deliver value-adding initiatives to improve and make the Nigerian financial markets globally 

competitive, operationally excellent, liquid, and diverse. 

  

 

 

FMDQ Exchange Admits the Stanbic IBTC Bank PLC Series 3 Commercial Paper 

on its Platform 

Committed to the continuous empowerment of the Nigerian financial markets and the provision of 

uninterrupted services to all its stakeholders, FMDQ Exchange is pleased to announce the approval of 

the quotation of the {ǘŀƴōƛŎ L.¢/ .ŀƴƪ t[/ όά{ǘŀƴōƛŎ L.¢/ .ŀƴƪέ ƻǊ άǘƘŜ LǎǎǳŜǊέύ нрΦрл ōƛƭƭƛƻƴ {ŜǊƛŜǎ 

3 CP ǳƴŘŜǊ ƛǘǎ мллΦлл ōƛƭƭƛƻƴ aǳƭǘƛ-Currency CP Issuance Programme ƻƴ ǘƘŜ 9ȄŎƘŀƴƎŜΩǎ ǇƭŀǘŦƻǊƳΦ 
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The proceeds from this issuance will be used solely to ǎǳǇǇƻǊǘ ǘƘŜ LǎǎǳŜǊΩǎ ǎƘƻǊǘ-term funding 

requirements, as part of its asset and liability management strategy for its banking operations. 

Stanbic IBTC Bank, a subsidiary of Stanbic IBTC Holdings PLC, is a commercial bank in Nigeria that offers 

a wide range of personal and business banking, as well as investment and wealth management 

services, through its over one hundred and eighty (180) branches across Nigeria and online banking 

platforms. The successive and successful admittance of securities listed and quoted so far in the year 

2022, following the due approvals obtained from its Board Listings and Markets Committee, attests to 

the highly efficient time-to-market and uniquely tailored listings and quotations service offered by 

FMDQ Exchange. 

As is the corporate tradition, this CP which is sponsored by Stanbic IBTC Bank Limited ς a Registration 

Member (Quotations) of FMDQ Exchange, will enjoy exceptional benefits which include, but are not 

limited to, global visibility through its website and systems, credible price formation and continuous 

information disclosure to protect investor interest, amongst others. FMDQ Exchange shall continue to 

sustain its efforts in supporting issuers with financing options to enable them achieve their strategic 

goals, deepen, and effectively position the Nigerian debt capital market for growth in support of the 

realisation of a globally competitive and vibrant economy. 

 

 

 
 

  

MTN Nigeria /ƻƳƳǳƴƛŎŀǘƛƻƴǎ t[/ [ƛǎǘǎ уфΦфф billion Series 2 Fixed Rate Bond 

on FMDQ Exchange 

In keeping to its commitment of providing a reliable and credible platform to support capital 

formation, FMDQ Exchange is pleased to announce the approval and admission for the listing of the 

a¢b bƛƎŜǊƛŀ /ƻƳƳǳƴƛŎŀǘƛƻƴǎ t[/ όάa¢b bƛƎŜǊƛŀέ ƻǊ άa¢bέύ уфΦфф ōƛƭƭƛƻƴ {ŜǊƛŜǎ н {ŜƴƛƻǊ 

¦ƴǎŜŎǳǊŜŘ CƛȄŜŘ wŀǘŜ .ƻƴŘ ǳƴŘŜǊ ƛǘǎ нллΦлл ōƛƭƭƛƻƴ .ƻƴŘ LǎǎǳŀƴŎŜ tǊƻƎǊŀƳƳŜ on its platform. The 

proceeds from this issuance will be utilised by MTN Nigeria to part-refinance the various 

loans/facilities that have been obtained from respective Nigerian banking and financial institutions in 

the ordinary course of its business. 

a¢b bƛƎŜǊƛŀ ƛǎ bƛƎŜǊƛŀΩǎ ǇǊŜƳƛŜǊ ǇǊƻǾƛŘŜǊ ƻŦ ŎƻƴƴŜŎǘƛǾƛǘȅΣ ŎƻƳƳǳƴƛŎŀǘƛƻƴ ŀƴŘ collaboration solutions, 

and the largest privately owned mobile operator in Africa, Europe, and the Middle East. The company 

serves over seventy-seven (77) million subscribers with national coverage and a fibre network that 

reaches every state in the nation. Commenting on the successful bond issuance, the Chief Executive 

hŦŦƛŎŜǊΣ a¢b bƛƎŜǊƛŀ /ƻƳƳǳƴƛŎŀǘƛƻƴǎ t[/Σ aǊΦ YŀǊƭ ¢ƻǊƛƻƭŀ ǎǘŀǘŜŘΣ άa¢b ƛǎ ǾŜǊȅ ŀǇǇǊŜŎƛŀǘƛǾŜ ƻŦ ǘƘŜ 

domestic investor community for their unwavering confidence in our long-term strategy. Being able 
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